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Wealth Inequality in America
The issue under discussion is about statistical analysis of how wealth is distributed based on the abstracts and statistical brackets of incomes of various Americans. Mind-boggling statistics emerge from the video where it is clear that for the last three decades, the portion of household wealth possessed by the top 1% has tripled during this time. The wealthiest Americans have increased their wealth for the past 30 years from 9% to 24%. Saez & Zucman (2016) explain that unequal growth has resulted in America being considered as the most unfair economy across all the western countries. This implies that America’s richest families have grown their net worth, whereas the poorest Americans have sunk into negative wealth margins. In short, the value of the debts of the poorest Americans surpasses the net value of their total assets. Over the past 100 years, the portion of America’s wealth owned by the most affluent people has grown tremendously. While the United States population is wealthier today than it was for the past 30 years, the fact is imperative growth in wealth has been unequal. According to Politizane (2012 Nov 20), back in 1970, 10% of the top population possessed a third of the entire national income share. Surprisingly, by 2012, the US population only earned half of the total economy. 
The main points the authors were trying to convey is the social discontentment emanating from increasing inequality. The knowledge of social science argues that self-proclaimed happiness initially corresponds roughly with inequality in levels of income (Saez, 2018). As a result, during the years when inequality reduces, citizens report significant satisfaction in life. Compelling studies have demonstrated that income inequality is among the top factors that increase frustration among the Americans and as a result they end up being less happy. Another important message the author was trying to address is that America as a nation should expect to witness a growing index of discontent as inequality has become the order of the day. The authors conclude that more often people underestimate the existing disparities in income and wealth in their societies. Jones (2015) argue that the ideals of the affluent in society are more uniform than their estimation, which is already perceived as equal than real levels. The most critical issue the authors round up with is that citizens from all walks of life, republicans and democrats, poor and rich have a surmounting magnitude in their ideals. The authors finish by saying that the majority of Americans would be hurt if they learned about the extent of inequality that lives in their country. 
My thought about the issue is that Americans have no clue concerning the implications of inequality and if they knew, they would hate the European-style solution of economic distribution. One critical issue to address about the abstract is fairness and agreeing on the policies that would facilitate the proper deal with the issue. Various articles have presented ideas about a solid number of most Americans believing wealth need to be distributed more fairly. Other compelling studies have supported the notion of heavily taxing the affluent members of the society as a way of fostering even distribution of wealth. According to Kopczuk (2015), psychologists hold that relative social foundation greatly contributes to the happiness of citizens. I think we should not be dipped in the idea of how much one owns but rather it should be based on the principle that how much one owns in relation to others. Even if a single American is excellently comfortable, he or she might begin to have a feeling that he or she is no better off if the Smiths- and Joneses and the Doyles -have in excess. Comparativeness is what matters the most because it is a phenomenon that is not attached to the social status of a society (Baland et al., 2018). 
Americans need to understand the magnitude of inequality that exists in their nation. The US has the greatest income inequality across the developed nations, yet Americans occasionally underestimate this fact. Moreover, it appears that citizens are comfortable with huge relative disadvantages given that the boundaries between the rich and the poor are considered fluid (Alvaredo et al., 2017). That is the perceived essence of the dream of many Americans. As long as an American can think that he or she is going to make it someday, he then cares less if he is not making right now. It is only through economic uniformity that America can achieve relative upward mobility. This is only possible if the American dream is going to change from that of primary human tendency to that of underrating our comparative standing in respect to anything positive economically. Americans need to halt from broadly supporting the notion that requires them to make an open individualized sacrifice such as increasing one’s basic salary as this will insignificantly make tradeoffs. Domanski et al. (2016) posit that the European nations have for a long time experienced social democracy surged into their politics, and they have an exponential streak. Perhaps, that idea would be transformed if many Americans realized how serious inequality has grown and its effects are dragging down the American dream. However, I would not bank on such a notion that promotes economic inequality. Politizane, (2012 Nov 20) argues that "As much as the current American poorest citizen was doing financially better than their grandparents three decades ago, inequality in economic share has tremendously increased that needs an immediate address”. 
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